








North American Company’s parent company, Sammons Enterprises, Inc., is one of the world’s most respected 
private holding companies. In addition to owning multiple diverse operating entities, Sammons also actively
manages a diversified portfolio of private equity and fund investments. Our people are focused on creating long-
term, enduring financial value while living our values-based culture. Core value such as ethics and integrity, open and
honest communication, and respect for the individual provide the foundation for our daily behavior and
the business results we achieve.

The strength of Sammons and the driver behind its solid financial results are the 4,500 people
spanning the globe who are part of the Sammons family of companies. Sammons prides itself on

employing the highest quality of personnel, placing emphasis on strong work ethics, high moral
values and employee benefits.
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A.M. Best A+ (Superior)1,2 2nd highest out 
of 15 categories

A.M. Best is a large third-party independent
reporting and rating company that rates an

insurance company on the basis of the
company’s financial strength, operating

performance, and ability to meet its obligations
to contract holders.

Standard & Poor’s
Corporation AA- (Very Strong)2 4th highest out 

of 22 categories
Standard & Poor’s Corporation is an

independent third-party rating firm that rates on
the basis of financial strength.

Fitch Ratings AA- (Very Strong) 4th highest out
of 24 categories

Fitch is a leading global rating agency committed
to providing the world's credit markets with
independent, timely and prospective credit

opinions.

P O R T R A I T  O F  F I N A N C I A L  S TA B I L I T Y

NORTH AMERICAN COMPANY FOR LIFE AND
HEALTH INSURANCE

1 A.M. Best rating assigned on January 4, 2008 For the latest rating, access www.ambest.com. 
2 Awarded to North American as part of Sammons Financial Group, which consists of Midland National Life Insurance Company and North American 

Company for Life and Health Insurance.

Ratings shown reflect the opinions of the rating agencies and are not implied warranties of the company’s ability to meet its financial obligations. Ratings
are current as of the date of this brochure.



building
on over 120 years of experience

A leader in life insurance 
and annuity products 
and services. 



The National Association of 
Insurance Commissioners (NAIC) 
has established a bond ranking 
system, which places bonds into 
six categories, based on their 
Standard & Poor’s investment 
ratings. The quality of North 
American Company’s bond 
portfolio, based on the NAIC’s 
standards, is shown below.

Dear Valued Client,

Choosing the right company to help 
secure your financial future was an 
important decision. Thank you for 
deciding on North American Company. 
We are committed to protecting your 

plans each step of the way. We have 
been helping people secure a brighter 
financial future for over 120 years and our 
commitment continues with you.

You have our commitment to meet our 
obligations to protect your financial plans. 
This is a commitment we do not take lightly 
and our hard work is represented in the 
strong financial ratings we have received. 
These ratings reflect our promise to be here 
for you when you need us most. 

The ongoing success of North American 
Company is our life’s work. We are 
determined to continue to build a great 
company to meet the needs of today and for 
the next 120 years and beyond. 

Sincerely,

Recognized Quality

Prudent Investments

Servicing Our ability to meet 
the needs of a 
variety of consumers 
is reflected in our 
sales results.  
North American 
Company:

	 Sold over 10,000 new life 
policies with an average size 
of $409,000 in 2007.

	 Placed over $4 billion of life 
insurance in force during 2007, 
for a total of over $107 billion 
of life insurance in force.

North American Company’s 
investment objective is to 
achieve both competitive 
earned rates and attractive total 
investment returns to support its 
strong product position.

North American Company’s 
portfolio strategies include the 
integration of all asset classes, 
specialized portfolio techniques, 
portfolio segmentation 
by product, and diligent 
management of durations on 
assets and liabilities. This careful 
management has yielded a 
strong, stable position:
	 Bonds, cash, short-term 

investments, and policy  
loans represent 94% of  
total assets.

	 Of the bond portfolio, 94% is 
investment grade.

	     the life insurance 
marketplace since 1886, 
North American Company 
for Life and Health Insurance 
(“North American Company”) 
operates from a base of 
financial strength, which 
instills confidence in servicing 
agents and their clients. North 
American Company’s product 
line is marketed in 49 states and 
the District of Columbia.

North American Company is 
ultimately owned by Sammons 
Enterprises, Inc., one of the 

country’s largest 
privately held 
companies. 
Insurance 
operations are the 
core and strength 
of Sammons 
Enterprises. 
The Sammons 
Financial Group— 
comprised of 
North American 
Company for 

Life and Health Insurance and 
Midland National Life Insurance 
Company—services 1.5 million 
policies with $224 billion of life 
insurance in force. 

A significant driving factor 
behind Sammons Enterprises’ 
success is the dedicated 
employee-shareholder force,1 
who are customer-focused and 
committed to offering consistent 
and reliable service. 

North American Company 
maintains high standards as a 
product-driven company that 
offers value-based solutions. To 
meet these standards, North 
American focuses on generating 
consistent, sustainable growth 
in sales and profit by exceeding 
distribution partner expectations.

North American offers 
sophisticated universal life plans, 
competitive term life plans and 
a family of fixed and indexed 
annuities. With North American’s 
product portfolio, consumers 
can purchase a plan best suited 
for their individual needs. 

Linda Cheeks
Office Services 
Coordinator

Judy Body
Associate Meetings 
and Event Planner

Quality Distribution of Bond Portfolio	   As of December 31, 2007

Rating	 Category	 Percentage
AAA, AA, A	 1	 75.9%
BBB	 2	 18.1%
Investment Grade	 	 94.0%

BB	 3	 2.1%
B	 4	 2.6%
CCC	 5	 1.3%
In or Near Default	 6	 0.0%
Below Investment Grade	 	 6.0%

Steve E. Palmitier 
President & COO

A word from our president:

1 �Employees do not include independent insurance producers or  
registered representatives.
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building on over 120 years of experience

A leader in life insurance 
and annuity products 
and services. 

In the life insurance industry, the 
financial soundness of a company 
is judged by a number of criteria, 
ultimately reflected in its ratings. 
The following information  
reflects North American 
Company’s strengths:

“A+” (Superior) Rating from A.M. Best
	 A.M. Best is a large third party 

independent reporting and 
rating company that rates an 
insurance company on the 
basis of the company’s financial 
strength, operating performance 
and ability to meet its ongoing 
obligations to policyholders. A+ 
is the second highest rating out 
of 15 rating categories and was 
assigned to North American, as 
part of the Sammons Financial 
Group, on January 4, 2008. For 
the latest rating, access  
www.ambest.com.

“AA-” (Very Strong) Rating from  
Standard & Poor’s 
	 Standard & Poor’s has assigned 

its “AA-” (Very Strong) rating 
for insurer financial strength 
on December 5, 2006 to North 
American Company, as part 
of Sammons Financial Group. 
The “AA-” (Very Strong) rating 
is the fourth highest out of 
twenty-two available ratings 
and reflects Sammons Financial 
Group’s (which is comprised of 
North American Company for 
Life and Health Insurance and 
Midland National Life Insurance 
Company) financial strength.

Member of the Insurance Marketplace 
Standards Association (IMSA)
	 IMSA is an independent, 

voluntary organization that 
has been created by the 
life insurance industry as 
another means to ensure that 
companies who qualify for 
membership meet and maintain 
high standards of ethical 
conduct in their dealings with 
consumers. IMSA membership 
complements our ongoing 
compliance activities required 
under state law.

Sound Measures

Patricia McNamara
Administrative Assistant, Mortality Management Department

Todd Jungenberg
Senior Compliance Analyst

Overall Financial Strength
	 Capital surplus and AVR of 

nearly $438 million, with a 
capital, surplus and AVR to 
liabilities ratio of 7%.

	 North American Company has 
over $6.6 billion in assets.

Richard Pinnell
Staffing Specialist, 

Information Technology

Executive Office 
525 W Van Buren
Chicago IL 60607

312 648-7600
nacolah.com®
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Balance Sheet	 As of December 31, 2007

Assets	 (in thousands)
Bonds	 $6,186,344
Preferred Stock	 57,494
Common Stock	 5,225
Policy Loans	 78,398
Cash & Short-term Investments	 6,597
Other Invested Assets	 158,372
Accrued Investment Income	 59,827
Other Assets	 71,467
Life & Annuity Premium Due	 13,589
Total	 $6,637,313

Liabilities, Capital, and Surplus	 (in thousands)
Net Policy Reserves	 $5,155,181
Policy Claim Reserves	 32,187
Commissions, Taxes & Expenses	 47,756
Asset Valuation Reserve (AVR)	 50,567
Retained Assets Liability	 64,801
Interest Maintenance Reserve	 18,264
Securities Lending	 811,778
Other Liabilities	 69,127
Total Liabilities	 6,249,661
Common Stock	 2,500
Paid-In & Contributed Surplus	 256,675
Unassigned Surplus	 128,477
Total Capital & Surplus	 387,652
Total	 $6,637,313




